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WINNEBAGO COUNTY

— ILLINOIS ——

Announcements & Communications

Date: May 14, 2020
Item: Correspondence to the Board
Prepared by: County Clerk Lori Gummow

Governing Statute(s): State of Illinois Counties Code 55 ILCS 5/Div. 3-2, Clerk

County Code: Ch 2. Art. II. Div. 4, Sec. 2.86 — Record Keeping & Communications

Background: The items listed below were received as correspondence.

1. County Clerk Gummow received from the United States Nuclear Regulatory Commission

the following:

a. Federal Register / Vol. 85, No. 77 / Tuesday, April 21, 2020 / Notices

b. Acceptance Review for Braidwood/Byron Application to Revise TS 5.6.5, “Core
Operating Limits Report”

C. Public Meeting Regarding Draft NUREG-1409, “Backfitting Guidelines,” Revision 1

d. Byron Station, Unit 1 and 2; Dresden Nuclear Power Station, Units 2 and 3; James
A. Fitzpatrick Nuclear Power Plant; LaSalle County Station, Units 1 and 2; Limerick
Generating Station, Units 1 and 2; and Quad Cities Nuclear Power Station, Units 1
and 2 — Request to Use Provisions in the 2013 Edition of the ASME Boiler and
Pressure Vessel Code for Performing Non-Destructive Examinations (EPID L-2019-
LLR-0080)

e. Byron Station - |Integrated Inspection Report 05000454/202001 and
05000455/202001

f. Braidwood Station, Unit 2; Byron Station, Unit No. 1; Calvert Cliffs Nuclear Power

Plant, Unit 1 LaSalle County Station, Unit 1; Limerick Generating Station, Unit 1,
Nine Mile Point Nuclear Station, Unit 2; Quad Cities Nuclear Power Station, Unit
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2; and R.E. Ginna Nuclear Power Plant — Proposed Alternative to the Submittal
Schedule for Certain Reports (COVID-19) (EPID L-2020-LLR-0066)

g. Federal Register / Vol. 85, No. 87 / Tuesday, May 5, 2020 / Notices

2. County Clerk Gummow received the Illinois Environmental Protection Agency the
following:

a. Notice of Application for Manage Waste (LPC-PA16) Description of Project:
Application providing a fourth quarter 2019 alternate source demonstration in
accordance with Condition VII1.15 OF Permit Modification N. 78.

b. Notice of Application for Manage Waste (LPC-PA16) Description of Project:
Application providing an alternate source demonstration for fourth quarter 2019
in accordance with Condition VIII.15 of Permit Modification No. 10.

C. Notice of Application for Manage Waste (LPC-PA16) Description of Project:
Significant Permit Modification Application for an ALTERNATE Source
Demonstration at Landfill No. 2.
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ORDINANCE No.

AN ORDINANCE providing for the issue of not to exceed $4,000,000
General Obligation Bonds (Alternate Revenue Source),
Series 2020A, of The County of Winnebago, Illinois, for the
purpose of constructing, maintaining and improving County
highways, roads and bridges, the pledge of certain revenues to the
payment of principal and interest on said bonds and the levy of a
direct annual tax sufficient to pay such principal and interest if the
pledged revenues are insufficient to make such payment and the sale
of said bonds to the purchaser thereof.

* * *

WHEREAS, The County of Winnebago, Illinois (the “County”), is a duly organized and
existing unit of local government created and existing under the provisions of the laws of the State
of Illinois, and is now operating under the provisions of the Counties Code of the State of Illinois,
as amended (the “Counties Code”); and

WHEREAS, the County Board of the County (the “Board”) has determined that it is
necessary and desirable to construct, maintain and improve County highways, roads and bridges
(the “Project”); and

WHEREAS, the Project constitutes a lawful corporate purpose within the meaning of the
Local Government Debt Reform Act of the State of [llinois, as amended (the “Act”); and

WHEREAS, for the purpose of financing the Project and in accordance with the provisions
of the Act, the Board, on the 23rd day of January, 2020, adopted an ordinance (the “Authorizing
Ordinance ) authorizing the issuance of alternate bonds, being general obligation bonds payable
(a) together with County’s General Obligation Alternate Refunding Bonds (Matching Tax and
Motor Fuel Tax Alternate Revenue Sources), Series 2012D, General Obligation Alternate
Refunding Bonds (Matching Tax and Motor Fuel Tax Alternate Revenue Sources), Series 2013B,
and General Obligation Alternate Refunding Bonds (Matching Tax and Motor Fuel Tax Alternate
Revenue Sources), Series 2017B (collectively, the “Parity Bonds™), from (i) all money distributed

to the County (other than funds allotted to the County for the use of road districts) pursuant to the



Motor Fuel Tax Law of the State of Illinois, as amended, and legally available for the payment of
the principal of and interest on the Bonds (as hereinafter defined), or any substitute therefor as
provided by the State of Illinois in the future, and (ii) proceeds derived by the County from the
levy and collection of the matching tax authorized by Section 5-603 of the Illinois Highway Code,
as amended (together, the “Pledged Revenues”), and (b) from ad valorem taxes levied against all
of the taxable property in the County without limitation as to rate or amount (as herein more fully
defined, the “Pledged Taxes”), as provided by the Act, to the amount of $4,000,000, and that the
Board hereby determines to issue not to exceed $4,000,000 of the bonds so authorized at this time
(the “Bonds”); and

WHEREAS, the Board hereby determines that the Pledged Revenues received by the County
in the fiscal year ended September 30, 2019, were not less than $6,347,183, such determination
being supported by the audit of the County for such fiscal year and/or the feasibility report of Speer
Financial, Inc. (“Speer Financial”), the same being a feasibility analyst having national expertise
in such matters as the report; and

WHEREAS, the Board hereby further determines that the Pledged Revenues will provide in
each year an amount not less than 1.25 times debt service of the Bonds and the Parity Bonds, the
same being the only debt obligations of the County payable from the Pledged Revenues; and

WHEREAS, on the 6th day of February, 2020, the Authorizing Ordinance, together with a
notice in the statutory form (the “Notice”), was published in The Journal, the same being a
newspaper of general circulation in the County, and an affidavit evidencing the publication of the
Authorizing Ordinance and the Notice has heretofore been presented to the Board and made a part
of the permanent records of the Board; and

WHEREAS, more than thirty (30) days have expired since the date of publication of the

Authorizing Ordinance and the Notice, and no petition with the requisite number of valid



signatures thereon has been filed with the County Clerk of the County (the “County Clerk™)
requesting that the question of the issuance of the Bonds be submitted to referendum; and

WHEREAS, pursuant to and in accordance with the provisions of the Bond Issue Notification
Act of the State of Illinois, as amended, the Chairman of the Board, on the 23rd day of January,
2020, executed an Order calling a public hearing (the “Hearing”) for the 27th day of February,
2020, concerning the intent of the Board to sell the Bonds; and

WHEREAS, notice of the Hearing was given by (i) publication at least once not less than
seven (7) nor more than thirty (30) days before the date of the Hearing in The Journal, and
(ii) posting at least 48 hours before the Hearing a copy of said notice at the principal office of the
Board; and

WHEREAS, the Hearing was held on the 27th day of February, 2020, and at the Hearing, the
Board explained the reasons for the proposed bond issue and permitted persons desiring to be heard
an opportunity to present written or oral testimony within reasonable time limits; and

WHEREAS, the Hearing was finally adjourned on the 27th day of February, 2020; and

WHEREAS, in the bond ordinances adopted by the Board which authorized the Parity Bonds
the County reserved the right to issue additional alternate bonds without limit from time to time
payable from the Pledged Revenues in accordance with the provisions of the Act; and

WHEREAS, the Board is now authorized to issue alternate bonds to the amount of
$4,000,000 in accordance with the provisions of the Act, and the Board hereby determines that it
is necessary and desirable that there be issued at this time an amount of not to exceed $4,000,000
of the Bonds so authorized; and

WHEREAS, the Property Tax Extension Limitation Law of the State of Illinois, as amended
(the “PTELL”), imposes certain limitations on the “aggregate extension” of certain property taxes

levied by the County, but provides that the definition of “aggregate extension” contained in the



PTELL does not include extensions made for any taxing district subject to the PTELL to pay
interest or principal on bonds issued under Section 15 of the Act; and

WHEREAS, the County Clerk is therefore authorized to extend and collect the Pledged
Taxes:

Now, THEREFORE, Be It Ordained by the County Board of The County of Winnebago,
Illinois, as follows:

Section 1. Incorporation of Preambles. The Board hereby finds that all of the recitals
contained in the preambles to this Ordinance are full, true and correct and does incorporate them
into this Ordinance by this reference.

Section 2. Authorization. 1t is hereby found and determined that the Board has been
authorized by law to borrow the sum of $4,000,000 upon the credit of the County and as evidence
of such indebtedness to issue alternate bonds, being general obligation bonds payable from the
Pledged Revenues as provided by the Act, to said amount, the proceeds of said alternate bonds to
be used to pay the costs of the Project, and it is necessary and for the best interests of the County
that there be issued at this time not to exceed $4,000,000 of the Bonds so authorized.

Section 3. Bond Details. There be borrowed on the credit of and for and on behalf of
the County the sum of not to exceed $4,000,000 for the purpose aforesaid; and that the Bonds shall
be issued to said amount and shall be designated “General Obligation Bonds (Alternate Revenue
Source), Series 2020A” or with such other series designation as set forth in the Bond Notification
(as hereinafter defined). The Bonds shall be dated such date (not prior to May 14, 2020, and not
later than November 14, 2020) as set forth in the Bond Notification, and shall also bear the date of
authentication, shall be in fully registered form, shall be in denominations of $5,000 each or
authorized integral multiples thereof (unless otherwise provided in the Bond Notification) (but no
single Bond shall represent installments of principal maturing on more than one date), and shall

be numbered 1 and upward. The Bonds shall become due and payable serially or be subject to
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mandatory redemption (subject to prior redemption as hereinafter described) on December 30 of
each of the years (not later than 2032), in the amounts (not exceeding $600,000 per year) and
bearing interest at the rates per annum (not exceeding 5.0% per annum) as set forth in the Bond
Notification.

The Bonds shall bear interest from their date or from the most recent interest payment date
to which interest has been paid or duly provided for, until the principal amount of the Bonds is
paid, such interest (computed upon the basis of a 360-day year of twelve 30-day months) being
payable on June 30 and December 30 of each year, commencing on December 30, 2020, or as
otherwise provided in the Bond Notification.

Interest on each Bond shall be paid by check or draft of The Bank of New York Mellon
Trust Company, N.A., Chicago, Illinois (the “Bond Registrar”), payable upon presentation in
lawful money of the United States of America, to the person in whose name such Bond is registered
at the close of business on the 15th day next preceding the interest payment date. The principal of
the Bonds shall be payable in lawful money of the United States of America at the principal
corporate trust office of the Bond Registrar.

The Bonds shall be signed by the manual or facsimile signatures of the Chairman of the
Board and attested with the manual or facsimile signature of the County Clerk and shall have
impressed or imprinted thereon the corporate seal of the County, and in case any officer whose
signature shall appear on any Bond shall cease to be such officer before the delivery of such Bond,
such signature shall nevertheless be valid and sufficient for all purposes, the same as if such officer
had remained in office until delivery.

All Bonds shall have thereon a certificate of authentication substantially in the form
hereinafter set forth duly executed by the Bond Registrar as authenticating agent of the County

and showing the date of authentication. No Bond shall be valid or obligatory for any purpose or



be entitled to any security or benefit under this Ordinance unless and until such certificate of
authentication shall have been duly executed by the Bond Registrar by manual signature, and such
certificate of authentication upon any such Bond shall be conclusive evidence that such Bond has
been authenticated and delivered under this Ordinance. The certificate of authentication on any
Bond shall be deemed to have been executed by the Bond Registrar if signed by an authorized
officer of the Bond Registrar, but it shall not be necessary that the same officer sign the certificate
of authentication on all of the Bonds issued hereunder.

Section 4. Registration of Bonds; Persons Treated as Owners. (a) General. The
County shall cause books (the “Bond Register”’) for the registration and for the transfer of the
Bonds as provided in this Ordinance to be kept at the principal corporate trust office of the Bond
Registrar, which is hereby constituted and appointed the registrar of the County. The County is
authorized to prepare, and the Bond Registrar shall keep custody of, multiple Bond blanks
executed by the County for use in the transfer and exchange of Bonds.

Upon surrender for transfer of any Bond at the principal corporate trust office of the Bond
Registrar, duly endorsed by, or accompanied by a written instrument or instruments of transfer in
form satisfactory to the Bond Registrar and duly executed by, the registered owner or his or her
attorney duly authorized in writing, the County shall execute and the Bond Registrar shall
authenticate, date and deliver in the name of the transferee or transferees a new fully registered
Bond or Bonds of the same maturity of authorized denominations, for a like aggregate principal
amount. Any fully registered Bond or Bonds may be exchanged at said office of the Bond
Registrar for a like aggregate principal amount of Bond or Bonds of the same maturity of other
authorized denominations. The execution by the County of any fully registered Bond shall
constitute full and due authorization of such Bond and the Bond Registrar shall thereby be

authorized to authenticate, date and deliver such Bond, provided, however, the principal amount



of outstanding Bonds of each maturity authenticated by the Bond Registrar shall not exceed the
authorized principal amount of Bonds for such maturity less previous retirements.

The Bond Registrar shall not be required to transfer or exchange any Bond during the
period beginning at the close of business on the 15th day next preceding any interest payment date
on such Bond and ending on such interest payment date, nor to transfer or exchange any Bond
after notice calling such Bond for redemption has been mailed, nor during a period of fifteen (15)
days next preceding mailing of a notice of redemption of any Bonds.

The person in whose name any Bond shall be registered shall be deemed and regarded as
the absolute owner thereof for all purposes, and payment of the principal of or interest on any Bond
shall be made only to or upon the order of the registered owner thereof or his or her legal
representative. All such payments shall be valid and effectual to satisfy and discharge the liability
upon such Bond to the extent of the sum or sums so paid.

No service charge shall be made for any transfer or exchange of Bonds, but the County or
the Bond Registrar may require payment of a sum sufficient to cover any tax or other governmental
charge that may be imposed in connection with any transfer or exchange of Bond, except in the
case of the issuance of a Bond or Bonds for the unredeemed portion of a Bond surrendered for
redemption.

(b) Global Book-Entry System. The Bonds shall be initially issued in the form of a
separate single fully registered Bond for each of the maturities of the Bonds determined as
described in Section 3 hereof. Upon initial issuance, unless otherwise requested by the hereinafter-
defined Purchaser, the ownership of each such Bond shall be registered in the Bond Register in
the name of Cede & Co., or any successor thereto (“Cede ), as nominee of The Depository Trust
Company, New York, New York, and its successors and assigns (“D7C”). All of the outstanding
Bonds shall be registered in the Bond Register in the name of Cede, as nominee of DTC, except

as hereinafter provided. The Chairman of the Board, the County Clerk and the Bond Registrar are
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each authorized to execute and deliver, on behalf of the County, such letters to or agreements with
DTC as shall be necessary to effectuate such book-entry system (any such letter or agreement
being referred to herein as the “Representation Letter ), which Representation Letter may provide
for the payment of principal of or interest on the Bonds by wire transfer.

With respect to Bonds registered in the Bond Register in the name of Cede, as nominee of
DTC, the County and the Bond Registrar shall have no responsibility or obligation to any
broker-dealer, bank or other financial institution for which DTC holds Bonds from time to time as
securities depository (each such broker-dealer, bank or other financial institution being referred to
herein as a “DTC Participant”) or to any person on behalf of whom such a DTC Participant holds
an interest in the Bonds. Without limiting the immediately preceding sentence, the County and
the Bond Registrar shall have no responsibility or obligation with respect to (i) the accuracy of the
records of DTC, Cede or any DTC Participant with respect to any ownership interest in the Bonds,
(ii) the delivery to any DTC Participant or any other person, other than a registered owner of a
Bond as shown in the Bond Register, of any notice with respect to the Bonds, or (iii) the payment
to any DTC Participant or any other person, other than a registered owner of a Bond as shown in
the Bond Register, of any amount with respect to the principal of or interest on the Bonds. The
County and the Bond Registrar may treat and consider the person in whose name each Bond is
registered in the Bond Register as the holder and absolute owner of such Bond for the purpose of
payment of principal and interest with respect to such Bond, for the purpose of giving notices of
redemption and other matters with respect to such Bond, for the purpose of registering transfers
with respect to such Bond, and for all other purposes whatsoever. The Bond Registrar shall pay
all principal of and interest on the Bonds only to or upon the order of the respective registered
owners of the Bonds, as shown in the Bond Register, or their respective attorneys duly authorized

in writing, and all such payments shall be valid and effective to fully satisfy and discharge the



County’s obligations with respect to payment of the principal of and interest on the Bonds to the
extent of the sum or sums so paid. No person other than a registered owner of a Bond as shown
in the Bond Register, shall receive a Bond evidencing the obligation of the County to make
payments of principal and interest with respect to any Bond. Upon delivery by DTC to the Bond
Registrar of written notice to the effect that DTC has determined to substitute a new nominee in
place of Cede, and subject to the provisions in Section 3 hereof with respect to the payment of
interest to the registered owners of Bonds at the close of business on the 15th day next preceding
the applicable interest payment date, the name “Cede” in this Ordinance shall refer to such new
nominee of DTC.

In the event that (i) the County determines that DTC is incapable of discharging its
responsibilities described herein and in the Representation Letter, (ii) the agreement among the
County, the Bond Registrar and DTC evidenced by the Representation Letter shall be terminated
for any reason or (iii) the County determines that it is in the best interests of the beneficial owners
of the Bonds that they be able to obtain certificated Bonds, the County shall notify DTC and DTC
Participants of the availability through DTC of certificated Bonds and the Bonds shall no longer
be restricted to being registered in the Bond Register in the name of Cede, as nominee of DTC. At
that time, the County may determine that the Bonds shall be registered in the name of and deposited
with such other depository operating a universal book-entry system, as may be acceptable to the
County, or such depository’s agent or designee, and if the County does not select such alternate
universal book-entry system, then the Bonds may be registered in whatever name or names
registered owners of Bonds transferring or exchanging Bonds shall designate, in accordance with
the provisions of Section 4(a) hereof.

Notwithstanding any other provisions of this Ordinance to the contrary, so long as any

Bond is registered in the name of Cede, as nominee of DTC, all payments with respect to principal



of and interest on such Bond and all notices with respect to such Bond shall be made and given,
respectively, in the name provided in the Representation Letter.

Section 5.  Redemption. The Bonds due on and after the date set forth in the Bond
Notification shall be subject to redemption prior to maturity at the option of the County from any
available funds, as a whole or in part, and if in part in integral multiples of $5,000 in any order of
their maturity as determined by the County (less than all of the Bonds of a single maturity to be
selected by the Bond Registrar), on the date or dates specified in the Bond Notification, at a
redemption price specified in the Bond Notification (not to exceed 103% of par) plus accrued
interest to the redemption date.

The Bonds maturing on the date or dates, if any, indicated in the Bond Notification shall
be subject to mandatory redemption, in integral multiples of $5,000 selected by lot by the Bond
Registrar, at a redemption price of par plus accrued interest to the redemption date for the Bonds,
on December 30 of the years, if any, and in the principal amounts, if any, as indicated in the Bond
Notification. The principal amounts of Bonds to be mandatorily redeemed in each year may be
reduced through the earlier optional redemption thereof, with any partial optional redemptions of
such Bonds credited against future mandatory redemption requirements in such order of the
mandatory redemption dates as the County may determine. In addition, on or prior to the 60th day
preceding any mandatory redemption date, the Bond Registrar may, and if directed by the Board
shall, purchase Bonds required to be retired on such mandatory redemption date. Any such Bonds
so purchased shall be cancelled and the principal amount thereof shall be credited against the
mandatory redemption required on such next mandatory redemption date.

The Bonds shall be redeemed only in the principal amount of $5,000 and integral multiples
thereof. The County shall, at least forty-five (45) days prior to any optional redemption date

(unless a shorter time period shall be satisfactory to the Bond Registrar) notify the Bond Registrar
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of such redemption date and of the principal amount and maturity or maturities of Bonds to be
redeemed. For purposes of any redemption of less than all of the outstanding Bonds of a single
maturity, the particular Bonds or portions of Bonds to be redeemed shall be selected by lot by the
Bond Registrar from the Bonds of such maturity by such method of lottery as the Bond Registrar
shall deem fair and appropriate; provided that such lottery shall provide for the selection for
redemption of Bonds or portions thereof so that any $5,000 Bond or $5,000 portion of a Bond shall
be as likely to be called for redemption as any other such $5,000 Bond or $5,000 portion. The
Bond Registrar shall make such selection upon the earlier of the irrevocable deposit of funds with
an escrow agent sufficient to pay the redemption price of the Bonds to be redeemed or the time of
the giving of official notice of redemption.

The Bond Registrar shall promptly notify the County in writing of the Bonds or portions
of Bonds selected for redemption and, in the case of any Bond selected for partial redemption, the
principal amount thereof to be redeemed.

Section 6.  Redemption Procedure. Unless waived by any holder of Bonds to be
redeemed, notice of the call for any such redemption shall be given by the Bond Registrar on behalf
of the County by mailing the redemption notice by first class mail at least thirty (30) days and not
more than sixty (60) days prior to the date fixed for redemption to the registered owner of the Bond
or Bonds to be redeemed at the address shown on the Bond Register or at such other address as is
furnished in writing by such registered owner to the Bond Registrar.

All notices of redemption shall state:

(1) the redemption date,
(2) the redemption price,

(3) ifless than all outstanding Bonds are to be redeemed, the identification (and,
in the case of partial redemption, the respective principal amounts) of the Bonds to be
redeemed,
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(4) that on the redemption date the redemption price will become due and payable
upon each such Bond or portion thereof called for redemption, and that interest thereon
shall cease to accrue from and after said date,

(5) the place where such Bonds are to be surrendered for payment of the
redemption price, which place of payment shall be the principal corporate trust office of
the Bond Registrar, and

(6) such other information then required by custom, practice or industry standard.

Unless moneys sufficient to pay the redemption price of the Bonds to be redeemed shall
have been received by the' Bond Registrar prior to the giving of such notice of redemption, such
notice may, at the option of the County, state that said redemption shall be conditional upon the
receipt of such moneys by the Bond Registrar on or prior to the date fixed for redemption. If such
moneys are not received, such notice shall be of no force and effect, the County shall not redeem
such Bonds, and the Bond Registrar shall give notice, in the same manner in which the notice of
redemption shall have been given, that such moneys were not so received and that such Bonds will
not be redeemed. Otherwise, prior to any redemption date, the County shall deposit with the Bond
Registrar an amount of money sufficient to pay the redemption price of all the Bonds or portions
of Bonds which are to be redeemed on that date.

Subject to the provisions for a conditional redemption described above notice of
redemption having been given as aforesaid, the Bonds or portions of Bonds so to be redeemed
shall, on the redemption date, become due and payable at the redemption price therein specified,
and from and after such date (unless the County shall default in the payment of the redemption
price) such Bonds or portions of Bonds shall cease to bear interest. Upon surrender of such Bonds
for redemption in accordance with said notice, such Bonds shall be paid by the Bond Registrar at
the redemption price. Installments of interest on the Bonds due on or prior to the redemption date
shall be payable as herein provided for payment of interest. Upon surrender for any partial
redemption of any Bond, there shall be prepared for the registered holder a new Bond or Bonds of

the same maturity in the amount of the unpaid principal amount thereof.
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If any Bond or portion of Bond called for redemption shall not be so paid upon surrender
thereof for redemption, the principal shall, until paid, bear interest from the redemption date at the
rate borne by the Bond or portion of Bond so called for redemption. All Bonds which have been
redeemed shall be cancelled and destroyed by the Bond Registrar and shall not be reissued.

Section 7.  Form of Bond. The Bonds shall be in substantially the following form,;
provided, however, that if the text of the Bond is to be printed in its entirety on the front side of
the Bond, then paragraph [2] and the legend, “See Reverse Side for Additional Provisions”, shall
be omitted and paragraphs [6] and thereafter, as appropriate, shall be inserted immediately after

paragraph [1]:
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[Form of Bond - Front Side]
REGISTERED REGISTERED
No. $
UNITED STATES OF AMERICA
STATE OF ILLINOIS
THE COUNTY OF WINNEBAGO

GENERAL OBLIGATION BOND (ALTERNATE REVENUE SOURCE), SERIES 2020A

See Reverse Side for
.. Additional P_rovisions |

Interest Maturity Date: Dated Date:
Rate: % December 30,20 , 2020 CUSIP:

Registered Owner:  CEDE & Co.
Principal Amount:

[1] K~Now ALL PERSONS BY THESE PRESENTS, that The County of Winnebago, Illinois
(the “County”), hereby acknowledges itself to owe and for value received promises to pay to the
Registered Owner identified above, or registered assigns as hereinafter provided, on the Maturity
Date identified above, the Principal Amount identified above and to pay interest (computed on the
basis of a 360-day year of twelve 30-day months) on such Principal Amount from the date of this
Bond or from the most recent interest payment date to which interest has been paid at the Interest
Rate per annum set forth above on June 30 and December 30 of each year, commencing
December 30, 2020, until said Principal Amount is paid. The principal of this Bond is payable in
lawful money of the United States of America at the principal corporate trust office of The Bank
of New York Mellon Trust Company, N.A., Chicago, Illinois, as bond registrar and paying agent
(the “Bond Registrar”). Payment of the installments of interest shall be made to the Registered
Owner hereof as shown on the registration books of the County maintained by the Bond Registrar
at the close of business on the 15th day next preceding each interest payment date and shall be

paid by check or draft of the Bond Registrar, payable upon presentation in lawful money of the
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United States of America, mailed to the address of such Registered Owner as it appears on such
registration books or at such other address furnished in writing by such Registered Owner to the
Bond Registrar. For the prompt payment of this Bond, both principal and interest at maturity, the
full faith, credit and resources of the County are hereby irrevocably pledged.

[2] Reference is hereby made to the further provisions of this Bond set forth on the
reverse hereof and such further provisions shall for all purposes have the same effect as if set forth
at this place.

[31 Itis hereby certified and recited that all conditions, acts and things required by law to
exist or to be done precedent to and in the issuance of this Bond did exist, have happened, been
done and performed in regular and due form and time as required by law; that the indebtedness of
the County, including the issue of bonds of which this is one, does not exceed any limitation
imposed by law; and that provision has been made for the collection of the Pledged Revenues and
the Pledged Taxes to pay the interest hereon as it falls due and also to pay and discharge the
principal hereof at maturity.

[4] This Bond shall not be valid or become obligatory for any purpose until the certificate

of authentication hereon shall have been signed by the Bond Registrar.
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e Additional (emergency) appropriations must also be approved by a 2/3" majority
vote (14) of the County Board.

e Line item transfers between object class level, which is the budgetary level of
control over expenditures, may be approached by the county administrator,
provided the total amount appropriated by the County Board for the respective
department (org code).
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